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6. That he wil) keep the improvements now existing or horeaftor erected oh the mortgaged prop-
erty insured as may beg required from time to time by the Mortgagee against loss by - fire and other
hazards, casuaMics and contingencies in such amounts and for such periods as may be requi by the -
Mortgagee and will pay promptly, when due, any premiums on such insurdnee provision for payment of
which has not bean made hereinbefore.  All insupiance’shail be cartied in companies approved by the
Mortgagee and the policies and venewals thereof shall be held l;)y tho Mortgagee apd have attached theveto
loss-payable clauses in favar of and in form acceptable to the Mortgaged. In event of loss Mortgagor
will give immedinte potice b\? il to the Mortgagee, who may make proof of loss if not made promptly
by Mortgagor, and each insurance company concerned is hereliviauthatized and directed to make payment
for such losa directly to the Mortgagee instead of to the Mortgagor ahld Mortgagee jointly, and the insur:
ance proceeds, or any part theyeof, may tie applied hy the Morlgageo;at its option either to the reduction
of the fifdebtedness hereby secured or to the restoration or vepair of the property dapfaged.  In event of
foreclosure of this mortgnge or other trapsfer of title to the morfgaged property in extinguishment of
the indebtedness seccured hereby, Al right, title and interest of the Mortgagor in and to any insurance.
policics then in fored shall pass to the pdirchaser or grantee, ¢ ; L

7. That ho hereby assigns uflil (.}m\l;'ct\ls.::ﬁssﬁéﬁ.f nd profits of the mortigaged prémises from and after .
any default hereunder, and shotld légal procecdinia be instifuted pursuant (o this instrument, then the
Mortgageo shall hiave the right'to hitve a véeeiver appointed of Wb rents, issues, and profits, who, after
_ deducting nil charges aud ox,iéj‘ ! g sl proveedings nud the exveutionlof his trust as receiver,

- shall apply the vesidue of the rents and profits, toward the payment of the debt seéured hereby.

EXY

B, The Mortgagor further agrees that should Lhis mortgage and the note secured hereby nut be
_dligilile for. insurnnce under the National Housing Act within] 90 days = “from the date heveof (writ-
*ten statement of any oflicer of the Federal Housing Administration gr nithorized agent of the Vederal

Housing Commissioner dated subsequent to the suid  time (i the date of this mortgage, declining to

ingure suid note nud this mortgage, being deemed conclusive.p “(}()if of guch fneligihility) the Mortgagee or

ths holder of the note may, at its option, dectare g’ sums serud Tiekeby ‘immediately due and payable.

% 9. The Mortgngor covenants apud agrees thalisoe Iong'n.Lilhia morlgage amd the said note gecured
hereby are insured under the provisions of the 2 fnlionul'lluusihg Act, he will not execute or file for record
any instrument which imposes n restrictinn upon the sale or m‘:t;,upkﬁmy of the murtgaged property on tho
basis of race, color, or efeed.  Upon nny violntion of this uml-}\‘i:lking;. the Mortgagee may, at its option, -
deelare the unpaid balance of the debt secitrel] hvrcby_imnn-diﬁttrl)' die and payable,

' It is dAgreed that the Mortgagor shadl hold andenjoy the premiges above conveyed until there is a
default under this mortgnge or in the note seeured heveby. s the true meanjng of this instrument
that if the Mortimgor shadl fully perform all the terms, canditiong, add covenants of this mortgage, and
of the note secured hereby, #hat then this mortgage shall beiulterly null and vajd ; otherwise to remain
in full foree and virtue,, 1f thefle is a defanl{ in any of the trms, conditions, or covenants of this mort-
gage, or of the nole seeured hereby, then,.at the aptich of t’nb&h{mr[gng&?e. il suma then owing by the
Mogtgagor to the Mortgagee shall become immediately due and payable nnd this; mortgage may be fore-
closed.  The Mor{gagor waives the benefit of any appraisemant, laws of the State of.South Caralina,
Should any legal |N‘Qcce(liixgs be inatituted for the foreclosure of th},’ mortgage, or should the Mortgagee
becomne a party to and suit invalving this mortgage or the title to lhc'?t)romises described herein, or should
tHe debt seeured hereby or any part thereof be placed i the hands of an attorney x\'t‘lfuv for collectipn
by suit or otherwise, all costs and expenses (Including continutition; of abstract) jincurred by the Mort-
gagee, and a reasonable attorney's fee, shall thereupon! hecome due and payable immediately or on
demand, at the’option of the Mortgagee, as a part of the dcbt? k«-curml hereby, and may be recovered and

collected hereunder, s . i
. The covenants herein contained shall biud; and the henefitaand advantages shall inure to, the respee-
tive fieirs, executors, administrators, successors, aml assigng of the: parties hereto. Whenever used, the
singular number shall include the plural, the plural the singular, nnd the use of any gender shall be appli-
_ cable to all genders. ) _ i : i ' : ’
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